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-1-

Federal Laws and Acts

MeaningTerm

Ability-to-repay ruleATR

Bank Secrecy ActBSA

Community Reinvestment ActCRA

Depository Institutions Deregulation 
and Monetary Control Act

Equal Credit Opportunity ActECOA

Fair Debt Collection Practices ActFDCPA

DIDMCA

MeaningTerm

Housing and Economic Recovery ActHERA

Gramm-Leach-Bliley ActGLBA

Home Mortgage Disclosure ActHMDA

Homeowners Protection Act

Real Estate Settlement Procedures ActRESPA

Truth in Lending ActTILA

Fair Credit Reporting ActFCRA

HPA

Fair and Accurate Credit Transactions 
ActFACTA

Financial Institutions Reform, Recovery 
& Enforcement ActFIRREA

Home Ownership and Equity
Protection ActHOEPA

Secure and Fair Enforcement for
Mortgage Licensing ActSAFE

Regulatory Agencies and Bodies

MeaningTerm

Consumer Financial Protection BureauCFPB

Conference of State Bank SupervisorsCSBS

Federal Housing Finance AgencyFHFA

Federal Reserve BoardFRB

MeaningTerm

National Credit Union AdministrationNCUA

Mortgage loan originatorMLO

Department of Housing and Urban
DevelopmentHUD

US TreasuryUST

Office of Foreign Assets Control

US Department of AgricultureUSDA

Financial Crimes Enforcement NetworkFinCEN

OFAC

Office of the Comptroller of the
CurrencyOCC

American Association of Residential 
Mortgage RegulatorsAARMR

Federal Deposit Insurance CorporationFDIC

Federal Housing AdministrationFHA

US Department of Veterans AffairsVA
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GSEs and Secondary Market
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MeaningTerm

Collateralized debt obligationCDO

Collateralized mortgage obligationCMO

Federal Home Loan Mortgage Corp.FHLMC

Federal National Mortgage AssociationFNMA

MeaningTerm

Prepayment speed assumptionPSA

Mortgage-backed securityMBS

Real estate mortgage investment 
conduitREMIC

Government National Mortgage
AssociationGNMA

Loan Types and Products

MeaningTerm

Adjustable-rate mortgageARM

Fixed-rate mortgageFRM

Growing equity mortgageGEM

Graduated payment mortgageGPM

Home equity conversion mortgageHECM Qualified mortgageQM

MeaningTerm

Higher-priced mortgage loanHPML

Home equity line of creditHELOC

Non-qualified mortgageNQM

Home equity loanHEL

Ratios, Rates, and Key Figures

MeaningTerm

Annual percentage rateAPR

Average prime offer rateAPOR

Combined loan-to-value ratioCLTV

Debt-to-income ratioDTI

MeaningTerm

Loan-to-value ratioLTV

High combined loan-to-value ratioHCLTV

Principal, interest, taxes, and insurancePITI

Principal and interestP&I

Fair Isaac CorporationFICO Unamortized guaranteed mortgage 
insurance amountUGMIA
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Disclosures and Documents

MeaningTerm

Closing disclosureCD

Employer identification numberEIN

Good faith estimateGFE

Settlement statementHUD-1

MeaningTerm

TILA-RESPA integrated disclosure ruleTRID

Truth-in-lending disclosure statementTIL

Uniform residential loan applicationURLA

Loan estimateLE

Underwriting and Processing

MeaningTerm

Automated underwriting systemAUS

Desktop underwriterDU

Loan prospector/loan product advisorLP/LPA

Notice of defaultNOD

Non-owner occupiedNOO

Owner occupiedOO

MeaningTerm

Verification of employmentVOE

Verification of depositVOD

Verification of mortgageVOM

Verification of rentVOR

Real estate owned (bank-owned)REO

Insurance and Fees

MeaningTerm

Homeowners associationHOA

Homeowners insuranceHOI

Mortgage credit certificateMCC

Mortgage insurance premiumMIP

MeaningTerm

Up-front mortgage insurance premiumUFMIP

Private mortgage insurancePMI

Mutual mortgage insurance fundMMI

GFE and HUD-1 are pre-TRID forms, while LE and 
CD are post-TRID forms.
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